BLACKPLINTH REALTORS PVT. LTD.
REGD. OFFICE: C/62, VIBGYOR TOWER, 9™ FLOOR
BANDRA KURLA COMPLEX, BANDRA EAST
MUMBATI - 400 051
Phone No.: 022-43119000

E-mail Id: secretarial@imkdevelopers.com

(CIN NO.-U45400MH2011PT(219443)

EPOR

TO THE MEMBERS:
The Board of Directors of your company feel delighted in presenting its Seventh Annual Report and Audited Accounts of
the Company for the financial year ended 315t March, 2018.

STATE OF COMPANY'S AFFAIRS:

The Company was incorporated on 5™ July, 2011 with the main object inter-alia carrying on the business of Builders,
Constructors, Contractors and to carry on the business of owners of land, flats, etc. and to deal in them. The Company has
during the year incurred a loss of Rs. 60,213 as against loss of Rs. 73,964/~ during previous year.

DIVIDEND:
Your Directors do not recommend any Dividend for the financial year under review due to losses.

TRANSFER TO RESERVES;

Your Directors do not propose to transfer any amount to the Reserves of the Company.

DIRECTORS :

Sri Kamlesh Mehta and Sri Aalekh Haresh Chandan, Directors of the Company, retire by rotation in the ensuing Annual
General Meeting and being eligible offer themselves for reappointment. The Board recommends their reappointments.

SHARE CAPITAL:

There were no changes in the share capital of the Company

ISSUE OF EQUITY SHARES WITH DIFFERENTIAL RIGHTS, SWEAT EQUITY, ESOS ETC.

During the year the Company has not issued any shares with differential rights, sweat equity, ESOS etc.

NGE IN

During the year under review there was no change in the nature of business of the Company.

NUMBER OF THE BOARD MEETINGS:
The Company held Four Board Meetings during the year 2017-18.

DIRECTORS RESPONSIBILITY STATEMENT:

As required under Sec.134 (3) (c) read with Sec. 134(5) of the Companies Act, 2013, your Directors confirm:

(i) That in the preparation of the annual accounts for the year ended 31st March, 2018, the applicable accounting
standards have been followed;

(it} that the Directors have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the end
of the financial year and of the profit of the company for the year under review;

(iif} that the Directors have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the company and for preventing
and detecting fraud and other irregularities;

(iv) that the Directors have prepared the annual accounts for the year under review on a going concern basis.
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(v) the Directors have laid down internal financial controls to be followed by the Company and that such internal financial
controls are adequate and operating effectively.

{vi) the Directors have devised proper systems to ensure compliance with the provisions of all applicable laws and that
such systems are adequate and operating effectively.

L E VESTMENTS:
There are no loans, guarantees and investments covered under sec.186 of the Companies Act, 2013.

EIXED DEPOSITS:
The company has not accepted any Fixed deposits from the public during the year under review hence particulars relating
to aforesaid are not applicable.

ANNUAL REPORT ON CSR ACTIVITIES:
The particulars relating to CSR activities as prescribed under the Companies Act, 2013 are not applicable to the Company
during the year under review,

EXTRACTS OF THE ANNUAL RETURN:
As per Section 92(3) of The Companies Act, 2013, read with Rule 12 of The Companies (Management and Administration)
Rules, 2014, an extract of the Annual Return of the Company in Form No. MGT-9 is attached to this report as ‘Annexure-1’.

P 3
The particulars of contracts or arrangements with related parties referred to in Section 188(1) of the Companies Act, 2013
are given in the Note No. 2.09 to the financial Statements

Further, The particulars of contracts or arrangements with related parties referred to in Section 188(1) of the Companies
Act, 2013 have been enclosed with the report in the prescribed format AOC-2 as ‘Annexure-2’.

ONSERVATION ¢ NER HNOLQ
The information under these headings is Nil.

AUDIT IT " REP

M/s Kapadia Associates, Chartered Accountants, Auditors of the Company, were appointed for five years in the Annual
General Meeting of the Company held on 29™ September, 2017 and they have issued Audit Report and there are no
qualifications or adverse remarks in the Auditors Report which call for explanation by the Directors.

P 1 ES:
There are no employees who were in receipt of remuneration as specified in Sec. 197(12) of the Companies Act, 2013.

MATERIAL CHANGES & COMMITMENTS AFFECTING FINANCIAL POSITION;
There have been no material changes and commitments which have occurred between the end of financial year and the
date of this report which can have impact on financial position of the company.

INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY:

The Company has in place adequate Internal Financial Control Systems & other internal control procedures commensurate
with the size of the company and the nature of its business to ensure proper recording of financial & operational
information and compliance of various statutory compliances.

There are no significant, material orders passed by the regulators or courts or tribunals which would impact the going
concern status of the Company and its future operations.

E
The 54% share capital of the Company is held by Kothari Products Ltd. and accordingly the Company is a subsidiary of
Kothari Products Ltd. The Company has no Joint Ventures and associates.



RI ANAGEMENT POLE

The Company has developed and implemented Risk Management Policy for the Company which inter-alia includes
identification therein elements of risk, if any, which in the opinion of the Board may threaten the existence of the
Company.

The Company has in place, an Anti-sexual Harassment Policy in line with the requirements of The Sexual Harassment of
Women at the Workplace (Prevention & Redressal) Act, 2013.

An Internal Complaints Committee (ICC) has been set up to redress complaints received regarding sexual harassment if
any. All employees (Permanent, Contractual, Temporary, Trainees) are covered under this policy. As there was no
employee in the Company during the year hence the question of complaint does not arise.

ACKNOWLEDGEMENT:
Your Directors wish to place on record their appreciation for the co-operation and support extended by various
Government Departments, Bankers etc.

By order of the Board
Place : MUMBAI For BLACKPSETH REALTORS PVT_LAD.
Date : 25% May, 2018 .~ [KAMLESH MEHTAY(ITARESH P. CHANDAN]) 0 f(’,

P DIRECTOR DIRECTOR
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ANNEXURE-2 TO DIRECTORS' REPORT
Form No. -2

(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)
Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms- length
transactions under third proviso thereto
1. Details of contracts or arrangements or transactions not at arm’s length basis :--------- NIL---eee-
{(a) Name(s) of the related party and nature of relationship
{b) Nature of contracts/arrangements/transactions
{c) Duration of the contracts / arrangements/transactions
(d) Salient terms of the contracts or arrangements or transactions including the value, if any
(€} Justification for entering into such contracts or arrangements or transactions
{f) date(s) of approval by the Board
(g) Amount paid as advances, if any:

(h) Date on which the special resolution was passed in general meeting as required under first proviso to section 188

2. Details of material contracts or arrangement or transactions at arm’s length basis

Sl Particulars Details
No.
(2) | Name(s) of the related party and nature of relationship The details of the
(b) { Nature of contracts/arrangements/transactions transactions with
(cj | Duration of the contracts / arrangements/transactions related parties are
{d) | Salient terms of the contracts or arrangements or transactions provided in the
including the value, if any accompanying
{e) | Date(s) of approval by the Board, if any financial
(f) | Amount paid as advances, if any statements
By order of the Board
Place : MUMBAI For BLACKPLINTH REALTORS PVT,

/

Date : 25%"May, 2018 - (KAMLESH I;/[EHTA ARESH P. CHANDAN) Y\(’L

™. DIRECTOR DIRECTOR
\‘._



KAPADIA ASSOCIATES

(REGISTERED}
CHARTERED ACCOUNTANTS
707. RAHEJA CHAMBERS, 213 NARIMAN POINT, MUMBA! 400 021. INDIA
PHONE: (91 22) 6677 5555 FAX: (91 22) 6677 5500

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF BLACKPINTH REALTORS PRIVATE LIMITED
Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of Blackpinth Realtors
Private Limited (the Company), which comprise the Balance Sheet as a1 March 31, 2018, the
Statement of Profit & Loss, the Cash Flow Statement for the ycar then ended, and a summary of
significant accounting policies and other explanatory information

Management’s Respounsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section | 34(5) of the
Companies Act, 2013 (the Act) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, tinancial performance and cash
tlows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specitied under section 133 of the Act, read with rules made

thercunder and the relcvant provisions of the Act.

‘This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irrcgularities; sclection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and mainienance of adequate internal financial controls, that were operating
effectively for ensuring the accurucy and completeness of the accounting records. relevant 1o the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstaternent, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our
audil,

We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which arc required to be included in the audit report under the provisions of the Act and
the rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section

\g

>, e, AL
79 o
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KAPADIA ASSOCIATES

and perform the audit to obtain reasonablc assurance about whether the financial statements are
free from material misstatement.

An audit invoives performing proccdures to obtain audit evidence about the amounts and the
disclosures in the standalone financial statements. The procedures selected depend on the
auditors' judgment, including the assessment of the risks of material misstatement of the
standalone financial statements, whether due to fraud or error. In making those risk assessments,
the auditors consider internal financial control relevant to the Company’s preparation of the
financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Company's Dircctors, as well as evaluating the overall presentation of the standalone financial
statements.

We belicve that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for cur audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles

generally aceepted in India, of the state of affairs of the Company as at March 31, 2018, its loss
and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. The Companies (Auditor’s Report} Order, 2016 (“the Order”), issued by the Central
Government ol India in terms of Section 143(1 1) of the Act is not applicable to the
Company.

2. Asrequired by section 143(3) of the Act, we report that:

{a) We have sought and obtained ali the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;

(b}  In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit & Loss and the Cash Flow Statement
deall with by this Report are in agrecment with the books of account;

() In our opinjon, the aforesaid standalone financial statements comply with the
Accounting Standards specified under section 133 of the Act, read with relevant
rules issued thereunder and the relevant provisions of the Act;




KAPADIA ASSOCIATES

(e)

0]

Place: Mumbai

Date: May 25,2018

On the basis of the written representations received from the Directors as on
March 31, 2018 and taken on record by the Board of Directors, none of the
directors are disqualified as on March 31, 2018 from being appointed as a
dircetor in terms of section 164(2) of the Act;

With respect to the adequacy of the internal financial controls with reference to
financial statement of the Company and the operating effectiveness of such
controls, we give our separate Report in “Annexure A”; and

With respect to the other matiers to be included in the Auditors' Report in
accordance with rule 11 of the Companics (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given (o us:
i. The Company does not have any pending litigations which would impact its
financial position;

it. The Company did not have any long-term contracts including derivative
contracts for which there were any material forseeable losses; and

iii. There were no amounts which werc required to be transferred to the Investor
Education and Protection Fund by the Company.

For Kapadia Associates
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ANNEXURE A - referred to in Paragraph 2(f) under “Report on Other Legal and
Regutatory Requirements” of our Independent Auditors’ report of even date, to the
members of Blackpinth Realtors Private Limited (the Company} on the Standalone
Financial Statements for the year ended March 31, 2018

Report on the Internal Financial Controls under section 143(3)(i) of the Companies Act,
2013 (“the Act™)

We have audited the internal financial controls with reference to financial statements of the
Company as of March 31, 2018 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Dircctors is responsible for establishing and maintaining internal
financial controls based on the internal control with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
Guidance Note) issued by the Institute of Chartered Accountants of India (JCAID. These
responsibilities include the design, tmplementation and maintenance of adequate internal
financial controls that were operating cffectively for ensuring the orderly and efficient conduct
of ity business. including adherence 1o company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing specificd under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls, both applicable 10 an audit of
Imernal Financial Confrols and, both issued by the ICAI. Those Standards and the Guidance
Note require that we comply with cthical requirements and plan and perform the audit 1o obtain
rcasonable assurance about whether adequate intemmal financial controls with reference to
financial statements was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference 1o financial statements and their operating
cffectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of intcrnal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating ctfcctiveness of internal control bascd on the assessed risk. The procedures

n‘;"\-)
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selected depend on the auditors’ judgmenl, including the assessment of the risks of material
misstatement of the financial statements, whether duc to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls with reference to
financial statements.

Meaning of Internal Financial Controls with refercnce to financial statements

A company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial controls with reference to financial
statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a maiterial effect on the financial
stalcments.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of cotlusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject 10 the risk that the internal financial controls with reference to financial
statcments may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
with reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at March 31, 2018, based on the internal
control with reference to financial statements criteria established by the Company considering
the essential components of internal control stated in the Guidance Note issucd by the ICAL

RSSn
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Place; Mumbai
Datc: May 25, 2018




Blackplinth Realtors Private Limited
CIN: L5400 MET 2011 PTC 259443

Balance Sheet as on March 31, 2018

Atrount 1n Rs
At

Parliculurs Nutes 31.03.2018 31.03.2017
ASSETS
{1} Non-Cureent Assces
(@} Property, Plant and Equipment 21 4,566 12.686
(b} Copial Work-1n-Progress - .

(¢} Inlangsblc Asscis - -
() Fimancial Assets
(£) Invesunent sn Subsidiaries. Joinl Ventures and Associmtes
(1) {hher lnvestments - .
1313} Loans R 0.7 360 02.70.560

(v ) BT Fineneial Assets - -
(¢) Other Non-Current Assets 203 5.51.25.0400 5.51,25.000
l'utal Non Cuerrent Assets 6,22,02,126 6,14,08,246
(2} Current Assets
a1 Invemories 204 25.99.65.660 232260484
{b} Fimaagial Assels
(ny lnvesiments - -
tu} Trade Recervahles . -
(o) Cash and Cash Equivalents 2035 36,72.802 38.30,531

() Bank Balances other than (i) above -
{3 Loans

11y {ther Financial Assets - .
(¢t Other Currem Assers 206 1,31.07.868 1.48.00.133
27.87.46,3306 25.09.51,148
Wy Assets classified as held for Sale / Dusposal - -
Total Current Assels 278746336 25.09.51.148
Tatal Asscts 34.09,48 461 31,23,59,394
——
EQUITY AND LIABILITIES
Fquity
1a) bty Shure Cupital 207 3.00.00¢ 5.00,006
by Uther Fquaty 208 (5.62,806) {5.02.592)
Totnl Equity {61,806) {2,592}
Linhililies

{1} Nan Curreat Liabilities
(&) Financaai Liabmhes
£ Borrowimgs -
(1) Oiker Financiai Liabidies
i) Brovisions .
tel Pererred Tax Liabilities (Net} (refernoe 4 1)
£} Uther Non-Current Liabinies
Totat Nan Current Liabifities .
{2) Current Liabilities
ra) Fiangial pbiliaes

{1) Boreowings 2.09 319186283 31,04.16,0i ¢
tu) Trade Payables 210 11,42,579 13.84.30%
OulEther Financial Labilsties 211 51.095 12,730
by Other Current Liabilsties 22 6.31.308 5.23.536
{¢) Provisions - .
{d) Current Tax Liatilities (Nei) - .
Tatal Current Liabililies 34,10.11.267 31.23.61,986
Total Eyuily and Liabilities 34,09,48,461 31,23,59,394
Stpmficant Acconntmg Policies 1

Reter accompanying notes These notes are integral part of the financial statements
As per aur report ol gven dake

For H ERRR For and on behalf af the Board of Directors

(\ . Lt

| G 7
LR 2 Lk / jf Kamlesh Me'h'm /Inrcsh Chandan
Partn 2 ) < Direclor Phrecior

Muo BT () S T DIN 000R9076 LN 0283435
PPlace Mumbay Place Mumbai Place: Mumhay
Daw 232052018 Date. 25/05/2018 Date 2570572018




Blackplinth Reaitors Private Limited
CEN: 145400 MEH 2008 PTC 219443

Statemsent of Profit and Loss for the year ended March 31, 2018

Amount in ks,

Particubars Noles

2N7-i8

2046 -17

Revenoe
Revenue From Operations
Gross Sule of Products
Oiher Operaling Revenues

Other Income

Total Revenue

Expenses
txpenses incurred on projeet under
devetopment
Chatges n Inveniores of Wark-in-Progress
Emplavee Benefis Expense
Fange Cossy
Deprecration & Amorteation Eapense
Oeher Expenses

EROY

i
303

2105182
-277.05,182

6,120
34,044

2.93.29 348
~2.93.29.348

6,126
67,844

Total Expenses .

G213

73,964

Profit Befove excepiional items and Fax
Exeeptiona) ltems

6n.213)

(73964

Profit Before Tax

(60,213)

{73.964)

Tux expense:
Current x
Deferred tax
Provision for tax for carher vears written back (net}

Fatad Tax Expenses

Prafiti{loss) for the period

(60,213

73964}

Other Comprehensive lncome

Lems that witl not be reclassified to profit or loss:
Remeasurements of the defined benetit plans,

Income tax refinng 1o ems thas will not be reclassified to profitor loss

Other Comprehensive Income for the period {Bet of tax)

Total Comprenensive ncome for the period, net of my

(60,213}

(73,964}

Farning per share [Basie & Dibuted curngs per share |

Signiticant Accounting Pobeies t
Refer accompanying rotes. These notes are miegral part of the fipancin! statements

[Fii]]

1148y

A3 perour report of even date

H27ELw

§ion Na

Director

Place. Mumbat
Duate  25/0572018

Place, Mumbm

DIN . 00089076

Date: 25452018

"

Far and o behalf of the Board of Directors

~ 5
y e
ey o
TP s

Kumtesh Viehis

Haresh Chandan
Thrector
DIN 0283435

= Mumba
L 2570520088




Blackplinth Realtors Private Limited

CIN: U 45400 MU 2011

PEC 219443

Cash Flow Statement for the yeur ended on Marel 3, 2018

Amonnt in s,

Cash flow from sperating activities
Profit Belore Tax

Adjustment 1o Profit Before Tax:
Depreciation
Uperating profit betiere working capial changes

Alovements in working capitak;
Increasefducrease) in trude payables
Increased{decrease n vther ewrrent liabilities
Increase/tdecrease) i other tinanciad lahslities
Decrease/{Increase] i nvenonias
Pecreasc/Uinereasel i long-term Jonng and advances
Decrease/tiereaset i olher curicne assets
Decrease/(inerease in other non-curvend assets

Cash generaed fromdused an operations

Direct taxes paid {net of refunds

Net cash fow Mrom/{used in} operating activities (A)

Cash flow from invesling activities
Turchuse of Plant Properly & Bquipment
Net cash Mow Trom/(used in) investing sctivities (B)

Cash flow from financing sctivities
Proceeds from shor-term borrowings
Repayment of short-term borrowings
Net cash Now from/(used ing in Tinancing activitics ()

Net increase/(decrense) in cash and cash cquivalents (A+B+ ()
Cash and cash equivalents at the beginning of the year
Cash and cash cquivialents at the end of the year

Components of cash and cash equivalents
Cush on hand
I3alance with banks
Boek overdrafi in Current Bank Account
Total cash and cash equivilents (Note No. 2.05)

Significant avcounting pobicies
Reler accompanving woles. These notes are integral part of the fina

017- I8 2016- 17
(60,213 (73,9641
6,120 6,120
{54.094) (67.843)
12.42,1303 4,88 257
1U7.772 424,549
13,365 25,133
(2.77.05.182) (2,93.29,348)
8,060,060 (4050000
(2,472,738 97,49 706
. (51.00.000;
{2.8.78.004) (2.78.59.486)
{2.89,28,004) (3.78,59,486)
2,87,70.274 3.37.86.035
2,87,70,274 33786035
(1,57.730) $9,26,550
38,30,531 (20,96,019)
36,712,802 38,30,531
1000 £.000
36,71,802 38,29,531
36,72,802 35,30,531

neial stotements

As pur our teport of even date
dia Associates

Q‘\r / w-«»\ \{*\
(/ MUMBA! Y i
S J?‘:\,:/

",
el aced

Ahip no. 60639

}f
~2

Date 2340572018
Place. Mumbai

For and en hehall of the Board of Divectors

&H
b

Kamlesh uwl;m
[irecior
LIIN . 00089076

Date:  25/05/2018
Place: Mumbai

fturesh Chandan
Haresh Chandan
[2IN : 00283435




Blackgplinth Realtors Private Limited
CIN: U 45400 MH 2011 PEC 219443
Statement of Changes in Equity Tor the yesr ended March 30, 2018

Amount in Ks.
A _Equity Share Capityl

Particulars Note Amouni

Asat 01.04.2007 207 500,000
Changes i Equity share capital -
Asat 31.03.2018 207 500,000

B Other Equity

Retained earnings Note Amouni

Asat G1.64.2007 208 -5.02,592
Profit < {Loss) for the year -60,213
Addwion during the year -
Asut 3103208 208 -5,62.806

Significant Accounting Pobewes |

Reler accompanying notes These notes are mlegral pant of the Anancaal stalements

Ay per our report of even date

Far ancd on behaif of the Board of Directors

E g 4
Kamlesm Haresh Chandan

Director - Director
DIN . 0D089U76 DIN G 00283435
Mace. Mumba Place; Mumbas Place: Mumbai
Date: 25052018 Dute:  25/05/2018 Date. 2540572018
Abh .
Q.‘Z‘
*
% "
v,t’\_,z \)(\5’
rog pge®




Blackplinth Realtars Private Limited
CIN: U 45400 MEL 2001 PTC 21944)
Notes (o the Financial Stutements

Significant Accounting Policics

1.02

103

Corporate information

Blackplinth Reshtors Private Limited (the Company) is a private company donuciled in india and incomporated unader the
provisions of the Companies Acl. 1956, The Company 1s engaged in the business of reak estate development. The Company has
undertaken a redevelopment project in Mutund, Mumbm

Authorization of financial statements

The standalone hiancial statements were authornized fur issue in accordance with a resolution of the Board of Directors passed on
May 22, 2017

Summary of significant accounting policies
This note provides o hist of the significant accountiog pahicies adopted in the preparntion and presentation of these standalone
financial statenments

Bagis of preparation of Financial statements

Compliance with Ind AS

The standalone financial statements have been prepared 1o comply. in all material aspects, with the Indian Accounting Standards
(Ind AS) astilied under Section 133 of the Companies Act, 2013, read with Companies (Indian Accounting Standards) Rules,
2015 and the relevant provisions of the Companies Act, 2013

These Gnancial statements arc the first financial staements ol the Company under Ind AS. The date of transition 10 Ind AS is
Apnl |, 2068 The adoption was caericd out in accordance with Ind AS 101 (First time adoption of indian Accounting Standards)

The transition was carricd out from Accounting Standard as prescribed under Section 133 of the Act. read with Ruke 7 of the
Companies (Accounts) Rules, 2014, (previous GAAPL The Company’s Presentation currency and Funchonal currency is indian
Rupees (Rs.)

Classification of Asscts and labilities

Al assets and liabilities have been classified as current or non-cumrent as per the Company’s normal operating cycle and other
crllena sel out i the Scheduly L to the Companies Act, 2013, Al the divisions of the Campany have normal operating cycle ol
less than twelve months, hence a period of twelve months has been considered Tor bifuseation of assets and liabilities inte currem
and non-current as required by Schedule H to the Companies Act, 2013 for preparation of Financial Stutements.

The accounung policies adopted in the preparation of linancial statemenis are consistent with those of previous year.

Note on Historieal cost convention

The financial statements have been prepared on going concem basis under the historical cost convention

Lise of Judgments & Estimates

Fhe preparation of the Company s Financial Stalemeits requires management 1o make judgemenis, estimates and assumptions tha
affect the eported amounts ol revenue, expenses, assets, habilities and the accompanying disclosures aleng with contingeni
hahilities. Uncertuinty about these assumptions and estimates could result in oulcomes that require material adjusiments to the
camving amount of assets or liabilines affected in future periods. The Company continually evaluates these estimates and
assumptions hased on the most recently available information.

In particular. information about significant areas of estimates and judgments in applying accounting policies that have the most
significant efleet on the amounts recopnized in the Anancial statements are as below:

* Fuir vatue measurements of Francial instruments,

« Imparrment ol non-{inanciad asscls;

* Estimates of usctul lives and eesidual value of Properre, Plant and Equipment;

» Revenue recognition

« Valuation of inventorics;

« Provisions and Conlingengies,

Pruperty, Plaat und Equipmeni

lems of Propernty, Plant and Equipment are stated at cost, net of accumutated depreciation and accumulated impairment losses, 1f
any.

The initial cost of an assel comprises its purchase price or consiruction cost {including impont dutics, freighl and non-refundable
1axes). any incidental costs directly attributable to hring the asset into the location and condition necessary for it 1o be capable ol
operating in the manner intended by management; initial cstimated present value of any of any contracival decommissioning
ohligation: and borrowing cost for qualifving assels (i.c. assets that necessarily lake a substantial period of time 1o get ready for
thesr mended used.

The purchase price 15 the aggregate amount paid and the fair value of any other consideration given 1o acquire the asset. The cost
also includes trial run cost and other operating expenses such as freight, instailation charges cic. The projects under consiruchion
are carried at costs comprising of direct costs, related pre-operational incidental expenses and attributable interest.

An item of Property, Plant and Equipment and any significant part initially recopnised separately as part of Property, Plant and
Lguipment is derecopgnised upon disposal; or when no future economic benetils are expected from its use or disposal: or when the
Property, Plant Cquipmem has been re-classificd as ecady for disposal. Any gain or loss arising on de-recognition of the asset is
ucluded in the Statement of Profit and Loss when the assed is derecognised.

The residual values and usclul lives of Property, Plant and Equipment are reviewed w cach linancial year end and changes are
accounnted for s a change in accounting estimates on a prospective basis.,

The Company has chosen the carrying value of Property, Plant and Equipment existing as per previous GAAP as on date of
transition to Ind AS i¢ Aprit 1. 2018 as deemed cost.




Bluckplinth Realtors Private Limited
CIN: L 45400 MEL201E PTC 219443
Nutes to the Financial Statements

1.05

1.06

107

1,08

i.0%

Depreciation en tangible fixed asscls
Depreciation on fixed assels is calculated on a straight-line basis using the raics armved at hased on the usetl Tives estimated by
the management, or those preseribed under the Sehedule XIV to the Companies Acl. [956. whichever is higher. The company has
used 1he Tollowing rates 1o provide depreciation on ts fixed assets.

Rates (SLM)
Office Equipment 3134%
Burrowing costs
Rorrawing cost includes antzrest. amoriizanon of ancillary casts meurred in connection with the arrangement of borrowings and
exchange difterences arising from forcign currency borrowings 1o the extent they are regarded as an adjustment 1o the interest cost
Borrowing costs that are direetly stiributable w the acqusition, construction or production of an qualilying asset 1hat neesyanly
takes a substuntial period of time 10 get ready for ns intended use or sale are capilalized as pan of the cost of the respective asset.
Al ather borrowing costs are expensed in the period i which they oceur,
Trupairment of Non-Financial Assets

Non-financind asscts other than inventories, delereed tax assels and non-current assets classified as hetd for sale are reviewed au
cach Balance Sheet date © determing whether there is any indication of impairment. For the purpose of nssessing nnpairment. the
smallest wdennfiable group of asseis that generales cash inflows from continung use that are largely ndependent of the cash
milows from olher assets ur groups of assels, is considered as a cash gencraling unit. 11 any such indication exists, an esiimaute of
the recoverable amownt of (he asset/cash penerating unit is made Asscts whuse carrying value excecds their recoverable amount
are wrilten donen W the recoverable amount. Recoverable amount is higher of an asset’s or cash generating unit’s net sciling price
and its value in use. Value in use is the present value of estimated future cash flows expected to anse from the cominuing use of an
asset and from its disposal at the cnd of its useful life. The reduction 15 treated as an impairment §0ss and is recognized in the
statement of profit and loss I at the batance shect date there is an indication that il a previously assessed impairment loss no
Ienger exists, the recoverable amount is reassessed and the assets are reflected at the recoverable amount.

Inventories

[Drrect expenses like land development nights, material for project constriction. project design and lechnical consultancy. fees to
authritics, cost wmicurred Wowands accommodation of members of the socicty under re-development are taken as cost of the
consteuction work in progross.

Projeet work -in-progress is valued at lower ol cost and net realizable value.

Net reahizable valug is the estimated setling price it the ordinary course of business. Jess estimated costs of compiction and
estimated costs necessary lo make the sale.

Revenue recognition

Revenue is recognized 1o the extent that it is probable that the economic benefits will tlow: to the Company and the revenue can be
reliably measured

tncome from real estate sales is recognized on the transfer of all significam risks and rewards of ownership 10 the buyers amd #t is
ol unrcasonable o expect ultimate collection and no significam uncenainty exists regording the amount of consideration.
However if. a1 the lime of transfer substantial acts are yet 1o be performed under the contracl. revenue is recognized on
proportionate basis as the acts are performed. i.c. on the perceniage of compiclion basis.

Revenue trom construchion contracts, where the oulcome can be estimated relisbly. is recognized on the basis of percentage
completion method by reference 1o state of completion of the contract activity. The Company follows principle laid down in
‘Cuidance Note on Accounting for Real Estae Transactions' {for entities 10 whom Ind AS is applciable) issued by the Instituie of
Chartered Accountants of India.




Blackplinth Realtors Private Limited
CIN: T aS400 VMH 2051 PTC 219443
Notes to the Financial Statements

150

1.13

Income taxes

a) Provision for current tax ss made on the basis of taxable profits computed for the current accounting period {reporting period) in
accardance with the provisions of Income Tax Acl. 1961

B Deferred tax s calculated ot the rales and laws that have been enacted of substantively enacted as of the Balance Sheet date and
is recogmized on timing differences that oniginate in one period and are capable of reversal in onc or more subsequent perods,
Deferred tax assets are recognized on carry forwned of unabsorhed depreciation and tax fosses ondy 1f' there is virtual certainty that
sufficient fitwre taxable income will be available against which such deferred tax assel can be realized.  Other deforred Lax assets
are recognised only to the extenl there is & reasonable certamty of realization i future. The effect on deferred lax assets and
liabilitics of change m lax raies is recognized in the profit & Joss account in the period of enactment of the change

Earmings Per Share
a) Basic eanungs per share are caleulaied by dividing the net profit or loss for the period antrnibutable o cquity sharcholders by the
weighted average number of equty shares outstanding during the period.

b) For the purpose of calculating diluted curmings per share. the net prefit or loss for the period aitributable to equity sharcholders
and the weighted average number of shares oulstanding during the period are adjusied for the ctfects of all ditutive polential equiks
shares.

Provisions

a) A provison i§ recogmzed when the company has a present obhigation as a resull of past event. il ix probable that an outllow of
resources embualying economic benefits will be required to setthe the obligation and 2 reliable estmate can be made of the amoum
of the ohligation. Provisions are not discounied 1o their present value and are determined based on the best estimate required 1o
settie the obligation at the reporting date. These estimates are reviewed ot each reponting date and adjusted to reflect the Gurrent
best estimalgs.

b Where the company expects some or all of a provision o be reimbursed. Tor example under an insurance comract, the
retmbursement is recognized s o scparate assel bul only when the reimbursenient is vielually certain. The expense relaling to any
provision is presented i the statement of profit and loss net of any reimbursement,

Cuoatingent liabilities & Contingent Assets

#) Contingent Jiabilities e disclosed separately by way of note to financial statements atler careful evaluanion by the management
of the facts and legal aspects of the matter involved in the case of

i. a probable obligation arising trom the past event, when it is rot probable that un outflow of resources will de required to settie
the obligation.

ii. a pussible ubligation. unless the probabikity of out flow of resources is remote.
b} Contingent Assels are neither recognised nor diselosed.

1 Ui



Blackplinth Realtors Private Limited
CINg U 48400 MU 2041 PTC 219443
Notes to the Finangial Statements

L4 Fair value measurement
Fair vatue is the price that wordd be received? paid 1o sell an assel of to transfer a Yabsility, as the case may be, n an orderly
transaction hetween markel parficipants & the measurenent dale n the principal or, in is absence, the most advaniageous markel
to whieh the Company has access at that date. The far vatue of a Liability afso reflects #s non-performance risk
While nicasuring the fair value of an asset or fiability, the Company uses observable market data as far as possible. Far values are
categoryzed 1nlo different levels in a fnir vahue hierarchy based on the mputs used in the valuation technique as follows;
Lewel 12 queted prices {unadjusted; in active markets for identical assets or habilitics.
Level 2: inputs oiher than quoted prices ineluded in Level | that are observable for the assets or hinbility, either dircctly (e, as
prices) or indirectiy (e derived from prices)
Level 3: inpals tor the assets or Hability that are not based on pbservable market data (unobservable inputs)
For assety and liabilitics that are recognised in ihe Bnancial stalements on # recurring basis, the Company determines whether
transieys bave occurred besween levels in the hierarchy by re-assessing calegorisation (based on Ule towest fevel input that is
signicant 1o the far value measurement as a whole) ot the end of each reponting period,
Financtal Instrumenss
Financial agsets and financiat labifities are recognised when the Company becomes a party (o the contractusl provisions of the
RStrynenty,
Financial Assets
A, Initiak recognition gad measurement
All financial assets (ot measured subsequerily o fair vatue theough profit or loss) sre recognised nitinlly at fair value plus
transaction costs {hat are attributable to the acquisition of the financin! asset. Transaction vosis of financial assels camed at
FVTPL are expensed in the Statomeal of Profit or loss.
B, Suhsvgguent measurement
Subsequent mensurcment is determined with reference to the classification of the respective linancial assets.
The Company clissitics financral assets (other than equity instruments) as under,
(&) subseguently measured al amortised cosi:
{hi Fasr value through other comprehansive mcome; or
(<} fair value teroogh profit or loss
(i the basis ol ity busingss model Tor managing the financial assets and the contractual cash flow characieristics of the financial
assel
Amortized cost
A "debl mswrament’ is measuned at the amortised cost if both the following conditions are met:
The asset is beld within a business model whose objective is
* To hold assets for collecting contraciual cash fows, and
+ Contraciual lerms of the asset give rise on specified dates to cash fows that are solely payments of principal and interest (SPP
on the principat amours cuistanding.
After initiaf recognition, suel financial assels are subsequently measured &t amortised cost using the Effective bagrest Rate (EIR§
method and such mnertization is recogniscd in the Statement of Profil and Loss.
Impairment of finanelal assets
in aecordance with Ind-AS K. the Company applies Expected Credit Loss ("ECL”™) model for measurement and recognition of
ampairment Joss an the {inancial asscts measured at amortised cost.
Loss alfowances on trade receivables are inwasured Following the “simplificd approach’ at am amount equal 10 the Tifetime ECL at
each reporting dale.
Financial Liabilities
tnitial recognition and meassrement
Al Hinancial lfabilities (not measured subsequently ot fair vatue through profit or loss) are recognrised initially at for value net of
tramsaction costs that are direcily atributable to the respective fnancia) lisbilities. The Company’s financial Habilities include
trade and other payables. loans and borrowings
Subsequent measurement

The measurement of financial liabilitics depends on their classification, as described betow:

16) Borrowings

Borrowings are initially recognised at fair value, nel of transaction costs incurred. Borrowings are subseguently measured a1
amanised cosl. Any difference between the proceeds {net of transaction casts) and the redemption srmount is recogmised in 1he
Statemeit of Profit and Loss over the period of the borrowings using the effective interest method. Tees paid on the establishment
of boan Facitities ure recognised as transaction costs of s loan 19 the extent tha it is probable that some or s of the faeility will be
deasn down, In shis case, the fee is deferred untif the draw down occurs.

Borrowings are removed from the Balance Sheet when the obligation specified in the comtract is discherged, cancelfed or cxpired.
Ihe difference Between the carrying amount of a financial liability that has been extinguished and the consideration paid is
recognised in the Statement of Profit and Loss as other gains / (Josses).

Horrowings are classilied as current liabilitivs unless the Company has an unconditionat right 1o defer settlement of the liability for
a1 teast tvelve monids afier the reporting period, Where there is a breach of 2 inaterial provision of 3 long-term foun arrangement
on o before the ead of the reporting perivd with the effect that the fiability becomes payable on demand on the veporting date. the
eatity does ot classify the liability as eureent, if the Jender has agreed, alter the reporting period and betore the approval of the
financial staements for issue. nol 1o demand payment as a consequense of the breach.

{if) Trade and other payables

Derecogniting
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financial habitity 15 replaced by another. from the spme lender, on substantiatly different terms, or the tems of an existing liability
are substantially modified. such an exchange or modification is treated as the derccognition uf the origingd lability and the
recogrition of & new liability, The difference in the respective carrying amounts is recognised in fhe Standalone Statement of Profit
and Loss.

Offsesting of financial instruments

Financuh assets and financial (iabifitics are offset and the net amount is repored in the Balance Sheet, if there is a curently
enforceable fegal right 1o offiet the recognised amounts and there is an intension 10 settfe on @ net basis. or to realise the assels and
setthe the habilitees simuttancogsly.

Cash am) eash cquivalents
Cash and cash equivalents for the purposes of cash low statermnent comprise cash al bank, cash in hand. demand deposits with
barnks and other shor-term investments with an original materity of three months of less

Cash flow statement

Cash flow statnent is prepared in accordance with the indirect method preseribed in fndian Accounting Standard {Ind AS3 7 on
“Staterment of Cash Flow”. For the purpose of the Stteiment of Cash Flows, cash and cash equivaleat consist of cash, us delined
above, et of outstanding bank overdrafls as they are considered an integral pant of the Cosporation’s cash mansgerment.

Firsttime adoption-mandatory exceptions, optional cxemptions

Uverall principle

The Company has prepared the opening Batance Sheet as per Ind AS as of the ransition dnie which is st April, 2015, by

i) recomising all assets and habilities whase recognition is required by Ind AS.

b not recopnising ems of assels or Habilities whick are not permitted by ind AS;

{e) reclassitving items from previous GAAP 0 Ind AS as required under Ind A% and

id) applying Ind AS in measurement of recognised assets and linbilitias.

However. this principle is subjecl 1o certain exceptions and conain opticnat excmptions availed by the Company as detailed befow:
Derecogaition of financial asscrs und liahifitics

The Company has applied the derecognition requirements of fnancial assets and lapilities prospectively for transactions eccurring
an or after 3st April, 20135 (date of transition)

Tmpairment of financial assels

The Company has applied the impaimment requirements of Ind AS 109 retrospectively: however, as permiticd by fud AS 104, ithas
used reasonzhle and suppartable mformation that is available without undue cost or effort to determine the eredit risk at the date
that [nancial wwstruments were initially recognised in geder 1o compare it wilh the eredit risk al the transition date. Fusther, the
company has nob undertaken an exhaustive search for information when determining. ot the date of transilion 1o Ind ASs, whether
there have beea sigaificant increases in credit risk since initial recogaition, as permitted by Ind AS 101

Deemed cost for property, plant and equipment, investment praperty and intangible assels

Fhe Company has elected to continue with the carrying value of oll of its propenty, plant and CQUIpMENE, investment property and
intangible assets recopnised a5 of 151 April, 2015 measured a8 per the previous GAAP and use that carrying value as its deemed
cast as of the transition date.

s
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Notes formring part of Financial statements as on March 31, 2018

2.01: Praperty, Plant and Kquipments
e following are the carrying values ol Property, Plant & Equipment:

Amount in Rs.

Office
Particulars Equipment Total
Graoss Block
As on 31.03.2617 18,805 18,805
Additions/ Reclassifications - -
Deductions! Reclassafications - -
As o JLOL20S 18,805 18,805
Depreciationf Amortisatien
Ason 38.03.2007 6,128 6,120
For the vear 2017-18 6.120 6,120
Deductions Reclassifications - -
As on 31.03.20148 12,239 12,219
Net Biock as on 31.03.17 12,686 12,686
Net Block as en 31.03,18 6,566 6,566
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Notes to the Financial Statements as at March 31, 2018

Amount in Ry,

102 Loans

31.03.2018 3i.03.2017
Viasecured, considered good

Rent Depasits T T0,360 62,770,560
70,780,560 62,70,560

2.03: Other Non-Current Asseis L0208 31,483,207
VAT Urepos 25000 25000
Advance Tor Project S1.G6000 3100000
Deposit to Soewty under re-development 5.00.00.000 3.00,00.000

55125000 S,51,25.000 |

1AM laventoriey 31.03.2018 31.03.2017
Prodect work-in-progress 25.99,63 666 23,22 60 484
25,99,65,666 23,22,60,484

2.05: Cash and Cash Fquivalents 31.63.2018 3.63.2017

Balunces with Scheduled Bauks

- on Cureent AcGounts 3671802 18.29.531
Cash on Hond 1.0500 1006
36,72,802 38,30,531

2.06: Other Current Asseis 31.03.2018 31.03.2017
Advance for arca 10 be acquired trom members 1.31.86.930 131 86,980
Advance given for registration and stamp duty 70,200 37440

MOGM Excess Payment Receivable 1.14,000 -
Prepard Expenses 2000 4500

GST Received 17,34 688 .
Service Tax Cemvat regernved - 16.11.713
[51.07.868 §,43,60,133
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Ao ji R,

207 Equity Share capitsl 31.83.2018 31.03.2017
A, Anthorised:
30.000 (31032007 50.000% Eguity Shares of Rs 104 each 300,000 340,600
B, Issued s
30,000 (31 0320617 30,0003 Equity Shares of Rs 1(4- cach 300000 5.00.000
€. Subseribed & Fully Padd up :
SO000 (31 032007 SG.000) Equity Shares of Rs 10/- each $.00,000 500,000
5.00.000 5,080,000
1. Reconcilintion of number of equity shares 31.063.2018 J1.03.2017
Ouistunding at the beginning of the vear SO0 51003
Equity shares allotled during the year ~ -
Outstandfing at the end of the vear 50,600 50,000

E. Rights and Restrictions an Equity
The company has only oae class of equity shares luving g par value of Rs. 10 per share Each habder of equity shares is entitfed to one vote
per share held The dividend proposed by the Board of Directors is subject 1o the approvat of the shareholders in the ensung Armil
Cieneral Meegong, except 15 case of Interim Dhvidend
in the event ot hquidation of the company, the holders of equity shares will be emitled 0 receive rémarming assets of the company. after
distribuion of all preferential wmounis in proportion 10 1he number vf equity sharcs held by the share holders.

F, Shares held by holding company

As at Muarch 31,

2018 2017
No. ol Shares  Amount No. of Shares % of holding
Kothart Preducis Limied, the holding Company 27000 276,000 27,000 2,70.000

. Details of shares held by each sharehalder, holding more than 5% shares in the company:
As ot Mareh 31,

2018 m?
No. of Shares % af No. of Shares % of holding
holding ;
fiquity shares of Rs 10 each fully paid
Aalekh H Chancan 6,000 12% 6000 2%
Haresh PP Chandan 8,000 16% &,000 6%
Kaghart Praducts Linvited 27.000 34% 27.000 34%
Proush N Kothari 6,000 12% 6000 12%
47,000 4% 47,060 94%
2.68. Retnined Earnings 31.03.2018 31.03.2017
As per st Bolinge Shee £5,02.592) (4.28,628)
Add - Profu / (Loss) for the vear (60.213) (13.964)
(5.62.806) (5,02,502)

Retatined Earnings are the fosses that the company has mcurved till date.

I IR
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Notes to the Financial Statements as at March 31, 2018

Amowns i Rs.

2049 Current Borrowings

31.03.2018 319012017
Un - secured
Ihretors & relatives J191.86.285 LA 6.014
33,91,86,285 31.04,16011
L1k Trade Payables 31.03.2018 31.03.2017
Miwcro, Smail and Medm Enterprises (MSMIT) . .
Other than MSMY- 11.42.579 13 84,709
ILrQ.ﬁ':“J 13.84,709
2.11: CHher Current Financial Linbifities 31.03.2018 31.03.2017
Expense payabic 31.093 37,130
SL095 37,730
2,12; Other Current Linbilitics 31.03.2018 31.03.2018
Advance Trom Customers 631308 463,536
Sttutony paynble - 60.000
6.31.308 5,213,536

1 Ean
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Notes 1o the Finnncial Statements xs at March 35, 2018

Awigunt tn Rs,

3.01 : Expesses incurred on project under development 27 - 18 2016-17
Cost of arca acquired from members - 63.63.040
Construction expenses 1.78.74% 14.23.395
MOGM and Registrar Fees 4.48.006 5.009.500
Purchase Materiat - 213908
Professtonal und technical fees 10.00.000 16,3253
Regrstration and stamp duty 3.00.000 3.08.260
Reimbursement of Maintenance charges of seciety 22.00.000 39.00.000
Renl expense lor aliernate accominodation 2.35.60.217 L4 9 515
Transferable Development Expenses 18.200 186200
Cammussion & Brokerage v -

2,77.05,182 2,93.29.348

3.02 : Chanpes in Inveatories of Work-in-Propress 2017-18 2016-17
Ctosing Stuck;

Praject work « in - progress 25.9Y.65.666 23.22.60.484
Less: Opening Stock:
Progeet work « 1 « progress 212260484 202931136
(2,77,05,182) (2,93.29,348)
3.03 : Other Expenses 2017 - 18 2016-17

Bank Charges 1.689 8424
Filhing Fous 3600 1.600
Interest on Services Tax - 1.8
Ingerest / Penaley on THIS 2270 8.938
Lepal and protessiona fees 23.797 25613
Payment to auditor 12,595 12,595
Professional Tux 2.000 2000
Rent 6,900 5,870

Sundry Fxpenses 1.243 -
54,094 67844
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Notes to the Financinl Satements Amount in Rs.
413 Earuvings Per Share (EPPS) 2018 2017
Net profit/ (loss) for the year -60.213 73964
Less, Preference dividend and tax shereon - B,
Net profit/ {less) for the year from continuing aperations -60,213 -73.904
Weighted nverage sumber of cquily shares 50000 30,000
Par value per shure Ry 3]
Famings per share (1.203 {1.48)
444 Detaily of praject revenue and costs 2018 2017
Project revenue ieeognised dunmg the year - .
Aggregate of project costs ineurred and recognised profits (less 25.99.65666 23.22,60.484
Advanges received far proieot in progress 6,31.308 4.63.536
Amoune of work-in-progress and the value of inventery 23.99.065,666 23.22.60484
Favess of revenue recopnised over actual bills rased - .
405 Micro and simall enterprises
Based on and o the extent of infbrmation reeeived by the Company from the supphiers dwing the year segarding thesr status undler the
Micro Smalt and Medium Eerprises Development Act, 2006 {(MSMED Act), the relavant particutaes for the years ended 31sL March 2018
and 3131 March 2017 are formshed below
Particulars 018 7
The princapal smonrs and the interest due therean remaining unpaid to any suppleer
as at the end af each secounting, year, - -
Interest paid i erns of Section 16 {ot 3 times RBI rate} and (ke amoaunt of delaved
PAYTICRLS . .
The ameunt of imerest due and payable for the year of delay iy making payment
{which huve been paid but boyond the appointed day during the year) but without
adding the nterest specified under this Ak . .
The anaunt of anterest aecrued and remaining unpand st ihe end of the year; - .
Fhe amount ofF further interest remaning due and payable even in the succeeding
veurs, until such date when 1he interest dues as above are acsually paid w the small
enlerprise,
Due W Micro and Small FEserprises have been determined to the extent such parties have been identitied on the basis of mtermation
coltested by the menugement. This has been relied upon by the auditors.
4.06 Segment information
As the Company's business activity falls within a smple busmess segmens viz providing service of real ¢state development which s
considered ay the anly reponabie segment and the revenue substantizlly besng in the domestic asaeket, the faancial statement are reflechive,
of the mstermauon requited by Tnd AS 108 "Operating Segmenis”
407 Relaied party disclosures

Numes of related parties and related party relafdoaship-whece contrel exists
Holding compiny Kothari Produets Limited

Retated parties with whom transactions have taken place during the year
Halding company Koshart Products Lirmited
Koy management personoet [yeepak Kothan
Haresh P. Chandan
Aalekh H. Chandan

Key mamagement personne) & relatives Arti Kothan




Related purty sransactions
The foHowing tabe provides the 18] amount of transactions that have been entered into with related parties and outstanding balances for

Retated Parties Year ended  Loan faken Loan Amount
Repayment owed fo
related
Aabekh Chandan 3-Mardg  2,39.00400 - 2.74.00.060
I-Mar-17 - - 35,0000
Haresh Chandan JMar-18 4.88.00.76) - 12.33.34,.261
3aMa-17? 5.37.50,000 7.45.33.500
Kothari Products Limited I-Ma-18 " . -
3-Mar-17 37235 LAY 318 .
Arts Kothari Jl.Mar- 8 24564670 6,85 00 00 18.%3.47 18i
3E-Mar-17 0 2,76,82.511 3.35.00,600 23238251
PDoepak Wothart 33-Mar-18 4.843 . 4843
N-Mar-b? .44 054 144,454 .

[ B |
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Notes to the Financial Statements a5 at March 31, 2018

.08

.09

4,10

Other commitments

The Company hus entered into an agreement for redevelopment and pursuant thereto. is committed o pay the cost of
hardshin und inconvenience caused 0 the present members of the sociely aggregating to Rs.6,56,00,000/-, The
Cempany 5 furier commitied to provide temporary altersative accommodation and newly consiructed lais 1
accondance with the terms and conditions contasned in such development agreement

Contingent lisbilities
There are no costingens Habiligies as of March 31, 2018 ( March 31, 2017 - Nil).

In the apinion of the management, all current assets, loans and advances have a realisable value in the ordinary course
of busmess got less than the amount at which they are stated in the Balance Sheet and provision for all known
liabduties and doubtful asseis have been made.

The Campany has not recognized Deferred tax assel urising on account of iming difference of toss caeried forward
under the tnceme ax Ack in the bonks oF aecaums because there (s no virteal cortaindy that sufficient future taxable
meome will be available against which such Delerred tax assed can be realized.

Previous year figures are reprouped and rearranged wherever necessary to make them comparable with those of e
LLETENL ¥OaT.

As per ot repont of even date

Place
Date

For and on behalf of the Boavd of Directors

e T
Kamlesh Mehtn Haresh Chandun
Direclor Director
DIN 08089076 DIN ;00283435
Mumibat Place: Mumbas Place: Mumbai
2SA5/2HH S Date: 25/0572018 Dawe: 254572018




